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Bill Type and Number: Ordinance 2011-372
Sponsor: Council President at the request of the Mayor
Date of Introduction: June 14, 2011
Committee(s) of Reference: F; RCD
Date of Analysis: June 17, 2011
Type of Action: Appropriation
Bill Summary: This ordinance appropriates $1,400,000 in accumulated Rental Rehabilitation Loan Program income to provide funds for Rental Rehabilitation projects, as initiated by B.T. 11-090; provides a carryover of funds from year to year until such funds are expended or lapse according to the originating State or Federal program grant; authorizes the Mayor and Corporation Secretary to execute and deliver documents and take further action to effectuate the purpose of this ordinance.
Background:  The City established the Rehabilitation Loan Program as a mechanism to alleviate substandard and promote and provide affordable housing.  The program was established under Ordinance 79-1358-697 and funded through the City’s Community Development Block Grant program.  The City used the funds within the program to secure loans made by conventional lenders to eligible individuals.  As those loans were repaid, the requirement for that collateral was reduced.   The $1, 4000,000 being appropriated represents collateral no longer required for the remaining loans.  The funds must be used for CDBG eligible activities, one of which is “rehabilitation of residential and non-residential structure.”  The funds are being appropriated to the City’s Rental Rehabilitation activity to fund rehabilitation to rental units benefiting households at or below 80% of Area Median Income.
Policy Impact: Housing and Neighborhoods Department/Affordable Housing
Fiscal Impact: The ordinance appropriates $1,400,000.00
Analyst: Jackson
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